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  1  

 

  NAME OF REPORTING PERSON
 
  Mantle Ridge LP

  2

 

  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
  (a)  ☐        (b)  ☐
 

  3
 
  SEC USE ONLY
 

  4

 

  SOURCE OF FUNDS
 
  OO (See Item 3)

  5

 

  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)
 
  ☐

  6

 

  CITIZENSHIP OR PLACE OF ORGANIZATION
 
  Delaware

Number of
shares

  beneficially  
owned by

each
reporting

person
with

 

  

  7  

  

  SOLE VOTING POWER
 
  None

  

  8

  

  SHARED VOTING POWER
 
  12,729,873

  

  9

  

  SOLE DISPOSITIVE POWER
 
  None

  

10

  

  SHARED DISPOSITIVE POWER
 
  12,729,873

11  

 

  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
 
  12,729,873

12

 

  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
 
  ☐

13

 

  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
 
  5.7%*

14

 

  TYPE OF REPORTING PERSON
 
  PN

 

* All percentage calculations set forth herein are based upon the aggregate of 224,911,868 shares of Common Stock outstanding as of August 24,
2021, as reported in Dollar Tree’s Form 10-Q filed with the Securities and Exchange Commission (the “SEC”) on August 26, 2021.
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  1  

 

  NAME OF REPORTING PERSON
 
  MR Cobalt Advisor LLC

  2

 

  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
  (a)  ☐        (b)  ☐
 

  3
 
  SEC USE ONLY
 

  4

 

  SOURCE OF FUNDS
 
  OO (See Item 3)

  5

 

  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)
 
  ☐

  6

 

  CITIZENSHIP OR PLACE OF ORGANIZATION
 
  Delaware

Number of
shares

  beneficially  
owned by

each
reporting

person
with

 

  

  7  

  

  SOLE VOTING POWER
 
  None

  

  8

  

  SHARED VOTING POWER
 
  12,729,873

  

  9

  

  SOLE DISPOSITIVE POWER
 
  None

  

10

  

  SHARED DISPOSITIVE POWER
 
  12,729,873

11  

 

  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
 
  12,729,873

12

 

  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
 
  ☐

13

 

  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
 
  5.7%*

14

 

  TYPE OF REPORTING PERSON
 
  IA

 

* All percentage calculations set forth herein are based upon the aggregate of 224,911,868 shares of Common Stock outstanding as of August 24,
2021, as reported in Dollar Tree’s Form 10-Q filed with the SEC on August 26, 2021.
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  1  

 

  NAME OF REPORTING PERSON
 
  Paul C. Hilal

  2

 

  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
  (a)  ☐        (b)  ☐
 

  3
 
  SEC USE ONLY
 

  4

 

  SOURCE OF FUNDS
 
  OO (See Item 3)

  5

 

  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) OR 2(e)
 
  ☐

  6

 

  CITIZENSHIP OR PLACE OF ORGANIZATION
 
  United States

Number of
shares

  beneficially  
owned by

each
reporting

person
with

 

  

  7  

  

  SOLE VOTING POWER
 
  None

  

  8

  

  SHARED VOTING POWER
 
  12,729,873

  

  9

  

  SOLE DISPOSITIVE POWER
 
  None

  

10

  

  SHARED DISPOSITIVE POWER
 
  12,729,873

11  

 

  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
 
  12,729,873

12

 

  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
 
  ☐

13

 

  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
 
  5.7%*

14

 

  TYPE OF REPORTING PERSON
 
  IN

 

* All percentage calculations set forth herein are based upon the aggregate of 224,911,868 shares of Common Stock outstanding as of August 24,
2021, as reported in Dollar Tree’s Form 10-Q filed with the SEC on August 26, 2021.
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ITEM 1. SECURITY AND ISSUER

This statement on Schedule 13D (“Schedule 13D”) relates to the common stock, par value $0.01 per share (the “Common Stock”), of Dollar Tree,
Inc., a Virginia corporation (the “Issuer”). The principal executive offices of the Issuer are located at 500 Volvo Parkway, Chesapeake, Virginia 23320.

The Reporting Persons (as defined below) each beneficially owns an aggregate of 12,729,873 shares of Common Stock, including 100 shares of
Common Stock held for the accounts of the Mantle Ridge Funds (as defined below) and, as described in Item 6, 11,365,431 shares of Common Stock
underlying forwards which may be physically settled (“Physically Settled Forward Agreements”) and American-style call options on forwards which may
be physically settled referencing an aggregate of 1,364,342 shares of Common Stock (“PSF-Option Agreements” and, together with the Physically Settled
Forward Agreements, the “Physically Settled Derivative Agreements”). These shares represent approximately 5.7% of the outstanding shares of Common
Stock. The Mantle Ridge Funds also have additional economic exposure to 9,414,177 notional shares of Common Stock as further described under Item 6
below, bringing the total aggregate economic exposure of the Reporting Persons and the Mantle Ridge Funds to 22,144,050 shares of Common Stock,
representing approximately 9.8% of the outstanding shares of Common Stock.

ITEM 2. IDENTITY AND BACKGROUND

(a), (f) This statement is being filed by:

(i) Mantle Ridge LP, a Delaware limited partnership (“Mantle Ridge”);

(ii) MR Cobalt Advisor LLC, a Delaware limited liability company (“MR Cobalt Advisor”); and

(iii) Paul C. Hilal, a citizen of the United States of America (together with Mantle Ridge and MR Cobalt Advisor, the “Reporting Persons”).

The Reporting Persons have entered into a joint filing agreement, dated as of November 12, 2021, a copy of which is attached hereto as
Exhibit 99.1.

(b) The address of the principal business and principal office of each of the Reporting Persons is 712 Fifth Avenue, Suite 17F, New York, New York
10019.

(c) MR Cobalt Advisor’s principal business is to serve as investment advisor to certain funds (such funds, collectively, the “Mantle Ridge Funds”).

Mantle Ridge’s principal business is to serve as the sole member of MR Cobalt Advisor and certain other investment advisors.

Mr. Hilal ultimately controls the managing member of Mantle Ridge GP LLC, which is the general partner of Mantle Ridge.

(d), (e) During the last five years, none of the Reporting Persons (i) has been convicted in a criminal proceeding (excluding traffic violations or
similar misdemeanors) or (ii) was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction and as a result of such
proceeding was or is subject to a judgment, decree or final order enjoining future violations of, or prohibiting or mandating activities subject to, federal or
state securities laws or finding any violations with respect to such laws.

ITEM 3. SOURCE AND AMOUNT OF FUNDS OR OTHER CONSIDERATION

The source of funding for the transactions pursuant to which the Reporting Persons obtained beneficial ownership of Common Stock was derived
from the respective capital of the Mantle Ridge Funds.

The 100 shares of Common Stock held for the accounts of the Mantle Ridge Funds were purchased in the open market for aggregate consideration of
$11,489. The Physically Settled Forward Agreements provide for the purchase of 11,365,431 shares of Common Stock for a purchase price of
$1,190,355,274 (subject to certain financing payment amounts, as further described in Item 6). The Mantle Ridge Funds acquired the PSF-Option
Agreements for a total purchase price of $72,004,931.
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ITEM 4. PURPOSE OF TRANSACTION

The Reporting Persons acquired beneficial ownership of the shares of Common Stock described herein in the belief that the Common Stock was
undervalued.

The Reporting Persons intend to have conversations, meetings and other communications with certain members of the Issuer’s board of directors
and management team, stockholders and other persons, in each case to discuss the Issuer’s business, operations, strategies, governance, the composition of
the executive suite and board and possibilities for changes thereto, as well as other matters related to the Issuer.

The Reporting Persons may also take one or more of the actions described in subsections (a) through (j) of Item 4 of Schedule 13D, and may discuss
such actions with the Issuer and the Issuer’s board of directors and management team, stockholders and other persons.

The Reporting Persons intend to review their investments in the Issuer on a continuing basis. Depending on various factors, including, without
limitation, the outcome of any discussions referenced above, the Issuer’s financial position and strategic direction, actions taken by the Issuer’s board of
directors, price levels of the Common Stock, conditions in the securities markets and general economic and industry conditions, the Reporting Persons
may from time to time and at any time in the future take such actions with respect to the investment in the Issuer as they deem appropriate, including,
without limitation, purchasing additional shares of Common Stock or other financial instruments that are based upon or relate to the value of the Common
Stock, selling or obtaining financing on some or all of their beneficial or economic holdings, engaging in hedging or similar transactions with respect to
securities that are based upon or relate to the value of the Common Stock and/or otherwise changing their intentions with respect to any and all matters
referred to in Item 4 of Schedule 13D.

ITEM 5. INTEREST IN SECURITIES OF THE ISSUER

(a), (b) Information about the number and percentage of shares of Common Stock beneficially owned by the Reporting Persons is set forth in Item 1,
and that information is incorporated by reference herein.

Mantle Ridge, as the sole member of MR Cobalt Advisor, which is in turn the advisor to the Mantle Ridge Funds, may be deemed to have the shared
power to vote or direct the vote of (and the shared power to dispose or direct the disposition of) the Common Stock to be held for the accounts of the
Mantle Ridge Funds. MR Cobalt Advisor, as the advisor to, and holder of 100% of the noneconomic voting interests in, the Mantle Ridge Funds, may be
deemed to have the shared power to vote or direct the vote of (and the shared power to dispose or direct the disposition of) the shares of Common Stock to
be held for the accounts of the Mantle Ridge Funds. By virtue of him ultimately controlling the managing member of Mantle Ridge GP LLC, the general
partner of Mantle Ridge, which is in turn the sole member of MR Cobalt Advisor, the advisor to the Mantle Ridge Funds, Mr. Hilal may be deemed to
have the shared power to vote or direct the vote of (and the shared power to dispose or direct the disposition of) the shares of Common Stock to be held for
the accounts of the Mantle Ridge Funds.

(c) All transactions in the Common Stock, Physically Settled Forward Agreements and PSF-Option Agreements effected during the past sixty days
on behalf of the funds over which the Reporting Persons have investment discretion are set forth on Exhibit 99.2 hereto and that information is
incorporated by reference herein.

(d) The Mantle Ridge Funds have the right to receive dividends from, and the proceeds from the sale of, the shares of the Common Stock covered by
this Schedule 13D and held for their account. No other person is known to the Reporting Persons to have the right to receive or the power to direct the
receipt of dividends from, or the proceeds from the sale of, the shares of Common Stock covered by this Schedule 13D.

(e) Not applicable.
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ITEM 6. CONTRACTS, ARRANGEMENTS, UNDERSTANDINGS OR RELATIONSHIPS WITH RESPECT TO SECURITIES OF THE
ISSUER

As of the date hereof, certain of the Mantle Ridge Funds are party to American-style call options on cash-settled forwards (the “CSF-Option
Agreements”) referencing an aggregate of 9,414,177 shares of Common Stock, representing approximately 4.2% of the outstanding shares of Common
Stock and having a weighted average strike price of $58.82 per share. Under the terms of the CSF-Option Agreements, if any such Mantle Ridge Fund
exercises an option (and unless such Mantle Ridge Fund elects to settle such option for cash or for a net number of Cash Settled Forward Agreements),
upon paying the strike price, such Mantle Ridge Fund and its counterparty will be deemed to enter into cash-settled forward transactions (the “Cash Settled
Forward Agreements” and together with the CSF-Option Agreements, the “Cash Settled Derivative Agreements”) referencing an aggregate number of
shares of Common Stock equal to the number of options underlying the CSF-Option Agreements. Under the terms of any Cash Settled Forward
Agreements, such Mantle Ridge Funds would pay to the counterparty any decrease in, and receive from the counterparty any increase in, the market price
of the referenced notional number of shares of Common Stock during a period determined in accordance with such Cash Settled Forward Agreements
around each valuation date compared with a forward price (which includes a financing charge) agreed by the parties. The forward price would be subject to
adjustment to account for any cash dividends or distributions declared by the Issuer. The Mantle Ridge Funds could elect to terminate any Cash Settled
Forward Agreement early, in which case the valuation date would occur on such early termination date. All balances under the Cash Settled Derivative
Agreements will be settled in cash.

The Cash Settled Derivative Agreements do not give the Reporting Persons direct or indirect voting, investment or dispositive control over any
securities of the Issuer, nor do such agreements require the counterparty thereto to acquire, hold, vote or dispose of any securities of the Issuer.
Accordingly, the Reporting Persons disclaim any beneficial ownership of any shares of Common Stock that may be referenced in such contracts or shares
of Common Stock or other securities or financial instruments that may be held from time to time by any counterparty to such contracts. The counterparty
to the Cash Settled Derivative Agreements is an unaffiliated third-party financial institution.

Additionally, certain Mantle Ridge Funds are party to Physically Settled Forward Agreements referencing an aggregate of 11,365,431 shares of
Common Stock, representing approximately 5.1% of the outstanding shares of Common Stock and having a weighted average purchase price of $104.73
per share, and PSF-Option Agreements referencing an aggregate of 1,364,342 shares of Common Stock, representing approximately 0.6% of the
outstanding shares of Common Stock and having a weighted average strike price of $70.93 per share. On the applicable valuation date, unless such Mantle
Ridge Fund elects cash settlement and subject to the satisfaction of certain regulatory conditions, the counterparty to the Physically Settled Forward
Agreements will deliver to the relevant Mantle Ridge Fund a number of shares equal to the number of shares of Common Stock referenced in such
physically settled forward, in exchange for cash equal to the then-applicable forward price (including a financing amount). If such Mantle Ridge Fund
elects cash settlement, such Mantle Ridge Fund will pay to the counterparty any decrease in, and receive from the counterparty any increase in, the market
price of the referenced notional number of shares of Common Stock during a period determined in accordance with the Physically Settled Forward
Agreement around each valuation date compared with the then-applicable forward price (including a financing amount). Such Mantle Ridge Fund may
elect to terminate the Physically Settled Forward Agreements early, in which case the valuation date will occur on such early termination date. Under the
terms of the PSF-Option Agreements, if such Mantle Ridge Fund exercises an option (and unless such Mantle Ridge Fund elects to settle such option for
cash or for a net number of physically settled forward transactions), upon paying the strike price, such Mantle Ridge Fund and its counterparty will be
deemed to enter into physically-settled forward transactions on terms substantially similar to those of the Physically Settled Forward Agreements
referencing an aggregate number of shares of Common Stock equal to the number of options underlying the PSF-Option Agreements.

Except as described herein, the Reporting Persons have no contracts, arrangements, understandings or relationships (legal or otherwise) with respect
to any securities of the Issuer.

ITEM 7. MATERIAL TO BE FILED AS AN EXHIBIT
 
Exhibit 99.1   Joint Filing Agreement among Mantle Ridge LP, MR Cobalt Advisor LLC and Paul C. Hilal

Exhibit 99.2   Trading Data
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SIGNATURES

After reasonable inquiry and to the best of each of the undersigned’s knowledge and belief, each of the undersigned certify that the information set
forth in this statement is true, complete and correct.

Date: November 12, 2021
 

MR COBALT ADVISOR LLC

By:  Mantle Ridge LP, its sole member
By:  Mantle Ridge GP LLC, its general partner
By:  PCH MR Advisor Holdings LLC, its managing member

By:  /s/ Paul C. Hilal
 Paul C. Hilal
 Sole Member

MANTLE RIDGE LP

By: Mantle Ridge GP LLC, its general partner
By: PCH MR Advisor Holdings LLC, its managing member

By:  /s/ Paul C. Hilal
 Paul C. Hilal
 Sole Member

/s/ Paul C. Hilal
Paul C. Hilal

 



INDEX TO EXHIBITS
 

Exhibit   Description

Exhibit 99.1   Joint Filing Agreement among Mantle Ridge LP, MR Cobalt Advisor LLC and Paul C. Hilal

Exhibit 99.2   Trading Data

 



Exhibit 99.1

JOINT FILING AGREEMENT

In accordance with Rule 13d-1(k)(1) under the Securities Exchange Act of 1934, as amended, each of the undersigned hereby agrees to the joint
filing, along with all other such undersigned, on behalf of the Reporting Persons (as defined in the joint filing), of a statement on Schedule 13D (including
amendments thereto) with respect to the common stock, par value $0.01 per share, of Dollar Tree, Inc., and that this agreement be included as an Exhibit
99.1 to such joint filing. This agreement may be executed in any number of counterparts, all of which taken together shall constitute one and the same
instrument. The undersigned acknowledge that each shall be responsible for the timely filing of any amendments, and for the completeness and accuracy of
the information concerning him or it contained herein and therein, but shall not be responsible for the completeness and accuracy of the information
concerning the others.

IN WITNESS WHEREOF, each of the undersigned hereby executes this agreement as of this 12th day of November, 2021.
 

MR COBALT ADVISOR LLC

By:  Mantle Ridge LP, its sole member
By:  Mantle Ridge GP LLC, its general partner
By:  PCH MR Advisor Holdings LLC, its managing member

By:  /s/ Paul C. Hilal
 Paul C. Hilal
 Sole Member

MANTLE RIDGE LP

By:  Mantle Ridge GP LLC, its general partner
By:  PCH MR Advisor Holdings LLC, its managing member

By:  /s/ Paul C. Hilal
 Paul C. Hilal
 Sole Member

/s/ Paul C. Hilal
Paul C. Hilal



Exhibit 99.2

TRADING DATA
 

Entity   Date    
Buy/Sell/
Exercise   

No. of
Shares    

Price/
Premium
per Share   

Strike
Price    

Expiration
Date    Security

MR Cobalt Offshore Fund AB Ltd.    9/15/21   Buy    157,814   $ 43.49   $48.62    3/15/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    9/16/21   Buy    216,000   $ 43.94   $49.12    3/16/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    9/17/21   Buy    202,562   $ 44.09   $49.29    3/17/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    10/26/21   Sell    2,036,729   $ 55.11   $52.44    2/27/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    10/26/21   Sell    157,814   $ 58.59   $48.62    3/15/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    10/26/21   Sell    216,000   $ 58.15   $49.12    3/16/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    10/26/21   Sell    202,562   $ 58.01   $49.29    3/17/23   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    10/26/21   Buy    2,502,866   $ 105.02    N/A    10/26/26   Physically-settled forward agreement
MR Cobalt Offshore Fund AB Ltd.    11/4/21   Buy    480,000   $ 62.34   $60.00    4/1/24   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    11/8/21   Buy    252,460   $ 48.42   $75.00    4/1/24   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    11/9/21   Sell    480,000   $ 59.51   $60.00    4/1/24   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    11/9/21   Buy    502,401   $ 52.10   $70.00    4/1/24   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    11/11/21   Buy    22,160   $ 113.45    N/A    11/11/26   Physically-settled forward agreement
MR Cobalt Offshore Fund AB Ltd.    11/11/21   Buy    22,778   $ 54.87   $70.00    4/1/24   American style physically settled call options
MR Cobalt Offshore Fund AB Ltd.    11/12/21   Buy    270,000   $ 115.03    N/A    11/12/26   Physically-settled forward agreement



Entity   Date    

Buy/
Sell/

Exercise  
No. of
Shares    

Price/
Premium

per
Share    

Strike
Price    

Expiration
Date    Security

MR Cobalt Offshore Fund AB Ltd.    11/12/21   Buy    100   $114.89    N/A    N/A   Common Stock
MR Cobalt Offshore Fund CB 01 Ltd.    11/11/21   Buy    13,382   $113.45    N/A    11/11/26   Physically-settled forward agreement
MR Cobalt Offshore Fund CB 01 Ltd.    11/12/21   Buy    15,000   $115.03    N/A    11/12/26   Physically-settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    9/28/21   Buy    243,510   $ 42.59   $47.61    3/28/23   American style physically settled call options
MR Cobalt Offshore Fund CB 02 Ltd.    9/29/21   Buy    3,107,000   $ 48.66   $54.44    1/31/23   American style physically settled call options
MR Cobalt Offshore Fund CB 02 Ltd.    10/5/21   Buy    2,852,498   $ 98.67    N/A    10/5/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/5/21   Sell    3,107,000   $ 48.05   $54.44    1/31/23   American style physically settled call options
MR Cobalt Offshore Fund CB 02 Ltd.    10/14/21   Buy    164,000   $ 98.75    N/A    10/14/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/15/21   Buy    124,000   $ 99.59    N/A    10/15/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/18/21   Buy    80,000   $100.60    N/A    10/19/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/19/21   Buy    118,000   $100.46    N/A    10/19/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/20/21   Buy    85,607   $101.72    N/A    10/20/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/21/21   Buy    63,000   $102.53    N/A    10/21/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/22/21   Buy    49,112   $103.23    N/A    10/22/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/25/21   Buy    117,000   $104.99    N/A    10/26/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/26/21   Buy    236,258   $105.02    N/A    10/26/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    10/26/21   Sell    243,510   $ 59.57   $47.61    3/28/23   American style physically settled call options
MR Cobalt Offshore Fund CB 02 Ltd.    10/28/21   Buy    162,679   $106.82    N/A    10/28/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    11/4/21   Buy    720,000   $113.61    N/A    11/4/26   Physically settled forward agreement



Entity   Date    
Buy/Sell/
Exercise   

No. of
Shares    

Price/
Premium

per
Share    

Strike
Price    

Expiration
Date    Security

MR Cobalt Offshore Fund CB 02 Ltd.    11/8/21   Buy    468,885   $110.42    N/A    11/9/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    11/9/21   Buy    284,000   $111.98    N/A    11/9/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    11/10/21   Buy    249,000   $112.17    N/A    11/10/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    11/11/21   Buy    457,689   $113.45    N/A    11/11/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    11/11/21   Buy    470,453   $ 54.87   $70.00    4/1/24   American style physically settled call options
MR Cobalt Offshore Fund CB 02 Ltd.    11/12/21   Buy    348,750   $115.03    N/A    11/12/26   Physically settled forward agreement
MR Cobalt Offshore Fund CB 02 Ltd.    11/12/21   Buy    116,250   $ 56.28   $70.00    4/1/24   American style physically settled call options


